Dedicated EU funding for the bioeconomy under
the EU R&D Framework Programme has more
than doubled; from EUR 1.9 billion in FP7 to
EUR 4.52 billion in Horizon2020.

The strong investment in bioeconomy related R&l is

already generating relevant multi-disciplinary and I I
cross-sectoral scientific knowledge and promising

technologies and innovations are emerging. I
Substantial private funding has also been

mobilised through the Bio-Based Industries Joint

Undertaking (BBI JU), a public private partnership I .
which is leveraging EUR 2.7 billion of private

investment through EUR 1 billion EU investment.

The BBI-JU aims to establish a European bio-based I

industry sector that creates new markets and value

chains, and that develops advanced and sustainable

bio-based products, technologies, materials and

biofuels from renewable natural resources from BIQ-BASED
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